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Total Fund Composite Manager Status
Market Value: $1,788.6 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,788.6 Million and 100.0% of Fund

 Ending July 31, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,788,596,766 -29,722,444 100.0 100.0 0

Fixed Income Composite 379,629,476 -39,141,271 21.2 22.0 -13,861,812

J.P. Morgan Core Fixed Income 305,815,053 -25,133,856 17.1   

Mellon Capital Core Fixed Income 73,814,424 -14,007,415 4.1   

U.S. Equity Composite 477,132,633 -610,170 26.7 25.0 29,983,442

Boston Partners Large-Cap Value 146,519,743 -66,825 8.2 8.0 3,432,001

Mellon Capital Large-Cap Core 121,147,440 -11,776 6.8 6.0 13,831,634

Artisan Partners Mid-Cap Growth 57,062,363 -106,970 3.2 2.5 12,347,444

Geneva Capital Mid-Cap Growth 47,453,470 -62,568 2.7 2.5 2,738,551

Fiduciary Management Small-Cap Value 52,592,929 -69,112 2.9 3.0 -1,064,974

iShares Russell 2000 Value Index Small-Cap Value 52,356,688 -292,918 2.9 3.0 -1,301,215

International Equity Composite 350,765,710 0 19.6 20.0 -6,953,644

NTGI ACWI Ex-US Non-U.S. All-Cap Core 98,072,767 0 5.5 6.5 -18,186,023

Barings Non-U.S. Large-Cap
Core 113,955,700 0 6.4 6.5 -2,303,090

GMO Small-Cap Non-U.S. Small-Cap
Value 85,287,703 0 4.8 4.0 13,743,833

Barings EM Emerging Markets 53,449,539 0 3.0 3.0 -208,364

Hedged Equity Composite 192,838,578 0 10.8 10.0 13,978,901

ABS Hedged Equity Hedge
FoF 97,393,066 0 5.4 5.0 7,963,228

K2 Hedged Equity Hedge
FoF 95,445,512 0 5.3 5.0 6,015,674

Real Estate Composite 158,471,574 23,299,076 8.9 8.5 6,440,849

American Realty Advisors Core Real Estate 33,889,045 -499,048 1.9   

Morgan Stanley Core Real Estate 108,233,965 23,962,116 6.1   

UBS Core Real Estate 16,348,156 -163,965 0.9   

Infrastructure Composite 129,827,649 -1,063,341 7.3 8.5 -22,203,076

IFM Core Infrastructure 69,993,192 -271,933 3.9 3.5 7,392,306

J.P. Morgan Core Infrastructure 59,834,456 -791,408 3.3 3.5 -2,766,430
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 Ending July 31, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 43,241,370 -7,944,205 2.4 6.0 -64,074,436

Progress U.S. Private Equity FoF 26,220 0 0.0   

Brinson 1998 U.S. Private Equity FoF 70,482 0 0.0   

Brinson 1999 U.S. Private Equity FoF 339,440 0 0.0   

Brinson 2000 U.S. Private Equity FoF 899,163 -164,788 0.1   

Brinson 2001 U.S. Private Equity FoF 1,801,362 -302,772 0.1   

Brinson 2002 U.S. Private Equity FoF 1,181,299 -146,877 0.1   

Brinson 2003 U.S. Private Equity FoF 1,064,495 -111,377 0.1   

Brinson 2004 U.S. Private Equity FoF 1,608,307 -81,842 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,212,347 -344,890 0.4   

Adams Street 2009 U.S. Private Equity FoF 13,500,840 568,341 0.8   

Adams Street 2012 Global Divers. Private
Equity FoF 3,534,244 640,000 0.2   

Siguler Guff U.S. Private Equity FoF 12,003,171 -8,000,000 0.7   

Total Cash Equivalents 56,689,776 -4,262,534 3.2 0.0 56,689,776
XXXXX

Total Fund Composite
Market Value: $1,788.6 Million and 100.0% of Fund
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 Ending July 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.8% 2.0% 7.5% 13.8% 7.3% 9.3% 10.0% 5.7% 5.3% 7.6%
Total Fund Benchmark 2.7% 1.2% 7.3% 12.7% 7.4% 9.5% 9.8% 5.5% 5.2% 7.1%

Fixed Income Composite 0.1% -2.7% -1.7% -0.9% 3.0% 3.5% 5.5% 6.0% 5.9% 5.9%
Barclays Aggregate 0.1% -3.2% -2.3% -1.9% 2.6% 3.2% 4.6% 5.2% 5.4% 4.9%

U.S. Equity Composite 6.1% 8.5% 21.4% 29.4% 16.1% 17.6% 17.3% 9.2% 7.3% 8.9%
Dow Jones U.S. Total Stock Market 5.4% 6.6% 20.4% 26.7% 16.7% 18.1% 17.4% 8.7% 6.8% 8.4%

International Equity Composite 4.2% -1.9% 5.0% 18.4% 1.0% 7.0% 7.3% 0.4% 0.2% 3.9%
MSCI ACWI ex USA Gross 4.4% -2.3% 4.7% 17.5% 1.8% 6.9% 7.7% 1.3% 3.1% 9.3%

Hedged Equity Composite 2.1% 2.8% 9.1% 14.1% 4.9% 6.3% -- -- -- --
HFRX Equity Hedge Index 2.6% 1.5% 7.3% 10.5% 0.0% 0.1% 1.0% -2.6% -1.0% 0.4%
Russell 3000 5.5% 6.6% 20.3% 26.9% 16.7% 18.1% 17.3% 8.6% 6.7% 8.1%
MSCI ACWI 4.8% 1.4% 11.1% 20.5% 7.8% 11.2% 11.2% 3.8% 4.1% 7.9%

Real Estate Composite 0.0% 4.6% 6.9% 12.7% 11.8% 15.0% 16.2% 6.0% 2.9% 9.5%
Custom Real Estate Benchmark 0.0% 2.4% 6.1% 10.2% 10.6% 12.4% 18.2% 4.7% 2.6% 9.1%
NFI 0.0% 2.4% 6.1% 10.2% 10.6% 13.2% 9.0% -1.0% 2.3% 5.9%

Infrastructure Composite 0.2% 2.5% 1.5% 9.3% 6.0% 8.8% -- -- -- --
CPI +4% 0.4% 1.2% 3.8% 5.8% 5.4% 6.2% 6.0% 5.1% 6.0% 6.4%

Private Equity Composite 0.1% -0.6% -1.1% 6.7% 4.7% 11.2% 11.9% 4.9% 8.0% 12.3%
Venture Economics All PE 0.0% 0.0% 0.0% 6.3% 7.4% 11.2% 12.7% 6.4% 8.1% 12.0%

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,788.6 Million and 100.0% of Fund
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,788.6 Million and 100.0% of Fund

 Ending July 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.8% 2.0% 7.5% 13.8% 7.3% 9.3% 10.0% 5.7% 5.3% 7.6%
Total Fund Benchmark 2.7% 1.2% 7.3% 12.7% 7.4% 9.5% 9.8% 5.5% 5.2% 7.1%

Fixed Income Composite 0.1% -2.7% -1.7% -0.9% 3.0% 3.5% 5.5% 6.0% 5.9% 5.9%
Barclays Aggregate 0.1% -3.2% -2.3% -1.9% 2.6% 3.2% 4.6% 5.2% 5.4% 4.9%

J.P. Morgan 0.1% -2.6% -1.5% -0.6% 3.0% 3.6% 4.9% 5.7% 5.6% --
Barclays Aggregate 0.1% -3.2% -2.3% -1.9% 2.6% 3.2% 4.6% 5.2% 5.4% 4.9%

Mellon Capital 0.1% -3.2% -2.4% -2.0% 2.5% 3.1% 4.5% 5.2% 5.4% 4.9%
Barclays Aggregate 0.1% -3.2% -2.3% -1.9% 2.6% 3.2% 4.6% 5.2% 5.4% 4.9%

U.S. Equity Composite 6.1% 8.5% 21.4% 29.4% 16.1% 17.6% 17.3% 9.2% 7.3% 8.9%
Dow Jones U.S. Total Stock Market 5.4% 6.6% 20.4% 26.7% 16.7% 18.1% 17.4% 8.7% 6.8% 8.4%

Boston Partners 5.9% 9.9% 24.5% 35.0% 21.4% 19.9% 18.3% 11.0% 8.2% 10.6%
Russell 1000 Value 5.4% 7.2% 22.2% 30.7% 18.6% 18.0% 17.3% 7.9% 5.0% 8.2%

Mellon Capital 5.1% 6.1% 19.6% 25.0% 16.8% 17.7% 16.7% 8.2% 6.3% 7.6%
S&P 500 5.1% 6.1% 19.6% 25.0% 16.8% 17.7% 16.8% 8.3% 6.3% 7.6%

Artisan Partners 8.3% 9.2% 22.0% 32.0% 16.0% 21.6% 21.6% 13.3% 12.1% 12.0%
Russell MidCap Growth 6.2% 7.7% 21.8% 30.7% 14.7% 19.3% 19.5% 9.8% 8.6% 10.2%

Geneva Capital 6.7% 8.9% 18.4% 24.2% -- -- -- -- -- --
Russell MidCap Growth 6.2% 7.7% 21.8% 30.7% 14.7% 19.3% 19.5% 9.8% 8.6% 10.2%

Fiduciary Management 5.6% 8.8% 22.2% 30.1% 13.2% 16.1% -- -- -- --
Russell 2000 Value 6.4% 9.2% 21.7% 34.2% 16.3% 17.1% 17.8% 8.9% 5.8% 9.5%

iShares Russell 2000 Value Index 6.6% 9.2% -- -- -- -- -- -- -- --
Russell 2000 Value 6.4% 9.2% 21.7% 34.2% 16.3% 17.1% 17.8% 8.9% 5.8% 9.5%

International Equity Composite 4.2% -1.9% 5.0% 18.4% 1.0% 7.0% 7.3% 0.4% 0.2% 3.9%
MSCI ACWI ex USA Gross 4.4% -2.3% 4.7% 17.5% 1.8% 6.9% 7.7% 1.3% 3.1% 9.3%

NTGI ACWI Ex-US 4.5% -2.3% 4.8% -- -- -- -- -- -- --
MSCI ACWI ex USA IMI Gross 4.5% -2.3% 5.0% 17.9% 1.7% 7.1% 8.1% 1.7% 3.3% 9.6%

Barings 4.4% 1.0% 7.8% 15.9% 2.1% 7.1% 7.5% 0.1% -- --
MSCI EAFE 5.3% -0.9% 9.6% 23.5% 4.6% 8.6% 8.0% 1.1% 2.0% 8.0%

GMO Small-Cap 6.1% -1.0% 14.3% 35.9% 6.6% 13.7% 12.8% -- -- --
MSCI EAFE Small Cap Gross 6.1% -0.1% 12.4% 28.1% 5.3% 11.4% 11.9% 5.0% 3.7% 11.1%

Barings EM 0.8% -7.9% -11.6% -0.1% -9.1% -2.0% -- -- -- --
MSCI Emerging Markets 1.0% -7.8% -8.6% 2.0% -6.3% 1.0% 5.4% 0.6% 5.8% 13.1%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,788.6 Million and 100.0% of Fund

 Ending July 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 2.1% 2.8% 9.1% 14.1% 4.9% 6.3% -- -- -- --
HFRX Equity Hedge Index 2.6% 1.5% 7.3% 10.5% 0.0% 0.1% 1.0% -2.6% -1.0% 0.4%
Russell 3000 5.5% 6.6% 20.3% 26.9% 16.7% 18.1% 17.3% 8.6% 6.7% 8.1%
MSCI ACWI 4.8% 1.4% 11.1% 20.5% 7.8% 11.2% 11.2% 3.8% 4.1% 7.9%

ABS 1.8% 2.9% 9.7% 14.9% 4.3% 6.4% -- -- -- --
HFRX Equity Hedge Index 2.6% 1.5% 7.3% 10.5% 0.0% 0.1% 1.0% -2.6% -1.0% 0.4%
Russell 3000 5.5% 6.6% 20.3% 26.9% 16.7% 18.1% 17.3% 8.6% 6.7% 8.1%
MSCI ACWI 4.8% 1.4% 11.1% 20.5% 7.8% 11.2% 11.2% 3.8% 4.1% 7.9%

K2 2.4% 2.6% 8.6% 13.3% 5.6% 6.2% -- -- -- --
HFRX Equity Hedge Index 2.6% 1.5% 7.3% 10.5% 0.0% 0.1% 1.0% -2.6% -1.0% 0.4%
Russell 3000 5.5% 6.6% 20.3% 26.9% 16.7% 18.1% 17.3% 8.6% 6.7% 8.1%
MSCI ACWI 4.8% 1.4% 11.1% 20.5% 7.8% 11.2% 11.2% 3.8% 4.1% 7.9%

Real Estate Composite 0.0% 4.6% 6.9% 12.7% 11.8% 15.0% 16.2% 6.0% 2.9% 9.5%
Custom Real Estate Benchmark 0.0% 2.4% 6.1% 10.2% 10.6% 12.4% 18.2% 4.7% 2.6% 9.1%
NFI 0.0% 2.4% 6.1% 10.2% 10.6% 13.2% 9.0% -1.0% 2.3% 5.9%

American Realty Advisors 0.0% 3.1% 5.4% 10.3% 10.8% -- -- -- -- --
NFI 0.0% 2.4% 6.1% 10.2% 10.6% 13.2% 9.0% -1.0% 2.3% 5.9%

Morgan Stanley 0.0% 5.5% 8.1% 14.6% 14.4% -- -- -- -- --
NFI 0.0% 2.4% 6.1% 10.2% 10.6% 13.2% 9.0% -1.0% 2.3% 5.9%

UBS -0.3% 3.1% 4.2% 8.6% -- -- -- -- -- --
NFI 0.0% 2.4% 6.1% 10.2% 10.6% 13.2% 9.0% -1.0% 2.3% 5.9%

Infrastructure Composite 0.2% 2.5% 1.5% 9.3% 6.0% 8.8% -- -- -- --
CPI +4% 0.4% 1.2% 3.8% 5.8% 5.4% 6.2% 6.0% 5.1% 6.0% 6.4%

IFM 0.3% 4.8% 4.8% 12.7% 7.0% 10.4% -- -- -- --
CPI +4% 0.4% 1.2% 3.8% 5.8% 5.4% 6.2% 6.0% 5.1% 6.0% 6.4%

J.P. Morgan 0.0% 0.0% -2.0% 5.6% 4.6% -- -- -- -- --
CPI +4% 0.4% 1.2% 3.8% 5.8% 5.4% 6.2% 6.0% 5.1% 6.0% 6.4%
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Total Fund Composite Fee Schedule
Market Value: $1,788.6 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,788.6 Million and 100.0% of Fund


